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INDEPENDENT AUDITORS' REPORT 

To, 
The Members of: 

DIFFUSION SUPER CONDITIONING SERVICES PRIVATE LIMITED 

NAGPUR 

Report on the Financial Statements 

We have audited the accompanying financial statements of DIFFUSION SUPER CONDITIONING SERVICES 

PRIVATE LIMITED, which comprise the Balance Sheet as at 31st March 2022 and the Statement of Profit & 

Loss for the year then ended, and a summary of significant accounting policies and other explanatory 

information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 

Act, 2013 ("the Act") with respect to the preparation and presentation of these standalone lnd AS financial 

statements that give a true and fair view of the financial position, financial performance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards specified under 
Section 133 of the Act, read with the Companies (indian Accounting Standards) Rules, 2015 as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgements 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and the Rules made 

there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of 

the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in 

the financial statements. The procedures selected depend on the auditor's judgment, including the 

assessment of the risks of material misstatement of the standalone Ind AS financial statements, whether 
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due to fraud or error. In making those risk assessments, the auditor considers internal financial control 

relevant to the Company's preparation of the standalone Ind AS financial statements that give a true and 

fair view in order to design audit procedures that are appropriate in the circumstances 
An audit also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the 

overall presentation of the standalone Ind AS financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the standalone Ind AS financial statements. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone lnd AS financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted in 

India, of the state of affairs of the Company as at 31st March, 2022, and its profit including other 

comprehensive income, its cash flows and the changes in equity for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order 2020 ("'the Order") issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the 

"Annexure A", statement on the matters specified in the paragraphs 3 and 4 of the 0rder to the extent 

applicable. 

As required by Section 143 (3) of the Act, we report that: 

we have obtained all the information and explanations, which to the best of our knowledge and 

belief were necessary for the purpose of our audit; 

d. 

in our opinion, proper books of account, as required by law, have been kept by the Company, 

so far as appears from our examination of those books; 

b. 

the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this 

Report are in agreement with the books of account; 

C. 

in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement 

comply with the Accounting Standards referred as above. 

d. 

On the basis of written representations received from the directors as on 31st March 2022, and 

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March 

2022, from being appointed as a director in terms of section 164(2) of the Act. 

e. 

PNGUPTA 
Chartered Accountant 

Place: Nagpur 

Date:-15/09/2022 
UDIN:- 22044161 ATNBUIS743 

Proprietor 
(Mem. No. 044161) GUP 
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STATEMENT REFERRED TO IN PARAGRAPH ABOVE OF MY REPORT OF EVEN DATE 

1. a)A) The Company has maintained proper records showing full particulars including 

quantitative details and situation of fixed assets on the basis of information available. 

B) The Company is not having any intangible assets as on the date. 

fixed assets have 
b) According to the information and explanations given to me, the 

been physically verified by the management during the year in a phased periodical manner 

which, in my opinion, is reasonable, having regard to the size of the Company and nature of 

the assets. No material discrepancies were noticed on such verification. 

c) The title deeds of all the immovable properties held by the company are in the name of 

the company. 

d) The Company has not revalued its property, Plant and Equipment (Including right to 

use) or intangible assets during the year ended 31st March 2022 

e) There are no proceedings initiated or are pending against the company for holding any 

Benami property under the Prohibition of Benami Property Transactions Act, 1988 and 

rules made thereunder. 

2. a) As explained, the inventories have been physically verified by the management at 

reasonable intervals during the year. In my opinion, the frequency of such verification is 

reasonable having regard to the size of the Company and the nature of its business. 

b) The Company has not been sanctioned, any time during the year, working capital limits 

in excess of five crores, in aggregate, from banks or financial institutions on the basis of 

security of current assets. 

3. The Company has not made any investments, provided any guarantee or security or 

granted any loans or advances in the nature of loans, secured or unsecured, to companies, 

firms, Limited Liability Partnerships or any other parties during the year and accordingly, 

the requirement to report on clause 3(iii) is not applicable to the Company. 

4. In our opinion & according to the information and explanations given to us, the Company 

has complied with the provisions of Section 185 and 186 of the Act, with respect to the 

loans and investments made. 

5. The company has not accepted any public deposits. 

6. The company is not required to maintain Cost Records as per the provisions of companies 

Act. 2013. 

a) According to the information and explanations given to us, there are no undisputed 
7. 

statutory dues payable in respect of Provident Fund, Investor Education and Protection 

Fund, Employees State Insurance, Sales-Tax, Wealth Tax, Custom Duty, Excise 

MNo 44161. 
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Duty, Cess and GST which are outstanding as at 31.03.2022 for a period of more than six 

months from the date they became payable. 

According to the information and explanations given to us and the records of 
the company examined by us, there are no outstanding dues of lIncome Tax, Sales Tax. 

GST, Custom Duty, Excise Duty, Service Tax or Value Added Tax that have not been 

deposited on account of any disputes. 

b) 

The Company has not surrendered or disclosed any transaction, previously 
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961 
as income during the year. Accordingly, the requirement to report on clause 3(viii) of the 

Order is not applicable to the Company 

9. According to the information and explanations given to me the company has not a) 
defaulted in repayment of dues to a financial institution or bank. 

The Company has not been declared willful defaulter by any bank or financial b) 
institution or government or any government authority 

c) During the year the company has not applied for any term loan. 

d) 
long-term basis have been used for short term investment and vice a versa 

According to the information and explanations given to me, no funds raised on 

e On an overall examination of the financial statements of the Company, the 

Company has not taken any funds from any entity or person on account of or to meet 

the obligations of its subsidiaries, associates or joint ventures. Accordingly, the 

requirement to report on clause 3(ix)[e) of the Order is not applicable to the Company 
and hence not reported upon 

The Company has not raised any loans during the year on the pledge of securities 
held in its subsidiaries, joint ventures r associate companies. 

10. a) The company has not raised any money by way of public issue 

b) The company has not made any preferential allotment or private placement of 
shares or convertible debentures during the year under audit. 

According to the information and explanations given to me, no fraud a) 
by the Company has been noticed or reported during the year. 

11 
on or 

During the year, no report under sub-section (12) of section 143 of the 
Companies Act, 2013 has been filed by cost auditor/ secretarial auditor or by us in 

Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) 

b) 

Rules, 2014 with the Central Government. 
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(Audit and Auditors) Form ADT- 4 as prescribed under Rule 13 of Companies 
Rules, 2014 with the Central Government. 

The Company is not required to make and does not have Whistle Blower Policy. 

Accordingly. the requirement to report on clause 3(xi)(c) is not applicable to the 

Company 

c 

The Company is not a Nidhi Company, Hence the requirement of items (xii) of 

paragraph 4 is not applicable to the company. 
12 

According to the information and explanations given to us and based on our a) 
examination of the records of the company, the transactions with the related parties are in 

compliance with sections 177 and 188 of 
details of such transactions have been disclosed in the Financial Statements, as required by the 

applicable accounting standards 

Companies Act, 2013 where applicable and the 

The company is having internal Audit system which is commensurate with the size 13. a) 

of Company and the nature of its business 

b) The internal audit reports of the Company issued till the date of the audit report, for 

the period under audit have been considered by us. 

According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not entered into non-cash 

transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) 

of the Order is not applicable. 

14. 

The company is not required to be registered under section 45-IA of the Reserve 15. 
Bank of India Act, 1934. Accordingly, the requirement to report on clause 3(xvi) is not 

applicable to the Company. 

The Company has not incurred cash losses in the current year, the brought forward 

cash loss for preceding year is Rs. 11,71,571 (net of non-cash items). 
16. 

There has been no resignation of the statutory auditors during the year and 

accordingly requirement to report on Clause 3(xvii) of the Order is not applicable to the 

Company. 

17. 

On the basis of the financial ratios disclosed in No 26(xvii), to the standalone 18. 
financial statements, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the standalone financial 

statements, our knowledge of the Board of Directors and management plans and based on 

our examination of the evidence supporting the assumptions, nothing has come to our 

attention, which causes us to believe that any material uncertainty exists as on the date of 

the audit report that Company is not capable of meeting its liabilities existing at the date of 

balance sheet as and when they fall due within a period of one year from the balance sheet 
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Company. We further state that our reporting is based on the facts up to the date of the 
audit report and we neithergive any guarantee nor any assurance that all liabilities falling 

due within a period of one year from the balance sheet date, will get discharged by the 

Company as and when they fall due 

19. 

required 
a) 

to be transferred to a fund specified in Schedule VIl of the Companies Act (the 
In respect of other than ongoing projects, there are no unspent amounts that are 

Act), in compliance with second proviso to sub section 5 of section 135 of the Act 

There are no unspent amounts in respect of ongoing projects, that are required to be 

transferred to a special account in compliance of provision of sub section (6) of section 

135 of Companies Act. 

b) 

According to the information and explanations given to me, there not have been any 

qualifications or adverse remarks from the respective auditors during the year. 
20. 

Huat 
PNGUPTA 

Chartered Accountant 

Place: Nagpur 

Date: 15/09/2022 

UDIN:-22044161 ATNBUIS743 

Proprietor 
(Mem. No.044161) 

M.No.44161 
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DIFFUSION SUPER CONDITIONING SERVICES PVT. LTD. 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022. 

NOTET 

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES: 

Basis of Preparation of Financial Statements 
The Financial Statements are prepared under the historic cost convention in accordance with generally accepted accounting principles in India and the 

provisions of the Companies Act, 2013 (to the extent notified) and Companies Act, 1956 (to the extent applicable). 

1.01 

1.02 Use of Estimates 

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on the 

date of the financial statements and the reported amount of revenues and expenses during the reporting period. Difference between the actual results 

and estimates are recognised in the period in which the results are known/materialsed. 

Revenue Recognition 
Revenue is recognized when the signif+cant risk and rewards of ownership of the goods have passed to the buyer. Sales are recorded at invoice value, 

net of Goods and Receivable Tax (GST), returns and trade discounts. Revenue is recognized on accrual basis except in case of significant uncertainties. 

Export incentives are recognized on accrual basis in the year of export. The Job work revenue are recorded net of service tax on accrual basis. Interest 

and Rent Income are accounted on accrual basis. 

1.03 

Fixed Assets and Depreciation 

a) Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. 

b) Depreciation on tangible fixed assets is provided on Written Down Value Method over the Life specified in the Schedule II to the Companies Act, 

2013 

1.04 

Intangibel Assets 

Intangible assets are stated at cost of acquisition less accumulated depreciation. Software are amortised over period of six years. 1.05 

06 

Other Acounting Policies 

These are consistent with the generally accepted accounting practices. 

GUPT 
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DIFFUSION SUPER CONDITIONING SERVICES PVT. LTD. 
NOTES TO FINANCIAL STATEMENTs FOR THE YEAR ENDED 31ST MARCH, 2022 

NOTE 2 

SHARE CAPITAL 

PARTICULARS As a As at 

31.03.2022 31.03.2021 
In Rs. In Rs. 

Authorised 

S,000 (5.000) Equity Shares of Rs.100/- each. 5,00,000.00 5,00,000.00 

5,00,000.00 5,00,000.00 

Issued, Subscribed and Paid up 

3,800 (3.S00) Equity Shares of Rs.100/- each, fully paid up 3,80,000.00 3,80,000.00 

TOTAL 3,80,000.00 3,80,000.00 

2.01 Reconciliation of the number of Equity Shares outstanding at beginning and at the end of the year 

PARTICULARS As at 31.03.2022 As at 31.03.2021 

No. of Shares No. of Shares Amount 
In Rs. 

Amount 
In Rs. 

Shares outstanding at the beginnin 3,800 3.8 3,800.00 3.80 

Shares outstanding at the end of th 3,800 3.80 3,800.00 .80 

2.02 Details of Shareholders holding more than 5% shares 
As at 31.03.2022 As at 31.03.2021 

Name of Shareholder No of Shares Percentage No of Shares Percentage 

held to Capital held to Capital 

Difusion Enggineers Ltd. 3760 0.99 3,760.00 0.99 

Rights of Equity Shareholders 
The Company has only one class of equity shares having a face value of Rs. 10/- per share. Each shareholder is 

2.03 

NOTE 3 

RESERVES AND SURPLUS 

As at at 
PARTICULARS 

31.03.2022 31.03.2021 
In Rs. In Rs. 

65.83 65.04 
Balance as per last Balance Sheet 

Add Prior Period item 

Add: Profit for the year 

0.06 

2.16 67.9 0.73 

TOTAL 67.99 65.83 

GU 

2M 
I. No.44161 

ERED 
cou 

ED AC 



NOTE 4 

TRADE PAYABLES 

PARTICULARS 
As at As: at 

31.03.2022 31.03.2021 
In Rs. In Rs. 

Trade Payables - Micro, Small and Medium Enterprises 
MAA Bamleshwari Enterprises 

Spoton Logistics Pvt Ltd 

Diffusion Engineers Limited 

TCI Freight 

0.05 0.05 

0.00 0.00 

209.20 

0.03 0.03 

TOTAL 
209.28B 0.08 

# Total amount payable to related party. 

Trade Payables ageing schedule: As at 31st March, 2022 

Outstanding for following periods from due date of payment_ 
More than 3 

Particulars 

Less than 1 year 1-2 years 2-3 years L years Total 

0) MSME 
Gi) Others 

Gii) Disputed dues- MSME 

(iv) Disputed dues - Others 

0.08 

209 209 

NOTE 5 

SHORT TERM BORROWINGS 

PARTICULARS As at 

31.03.2022 31.03.2021 
In Rs. In Rs. 

Syndicate Bank Overdraft 

TOTAL 

NOTE 6 

DEFERRED TAX LIABILITIES/ ASSETS (NET) 

PARTICULARS As at As a 

31.03.2022 31.03.20211 
In Rs. In Rs. 

A. Deferred Tax Liabilities 0.36 0.29 

TOTAL 0.36 0.29 

Net Deferred Tax (Liability) / Asset 0.36 0.29 

NOTE 7 

SHORT TERM PROVISIONS 

PARTICULARS As a AS 

31.03.2022 31.03.2021 
In Rs. In Rs. 

CST 0.00 0.00 

Provision for Income Tax 0.2 26 0. 23 

Commission payable to Directors 3.00 0.68 
Duties and Taxes 

Current lax 

TOTAL 3.26 0.91 

.GUP 

MNo 44161E} 
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NOTE 
OTHER CURRENT LIABILITIES 

As: at As at 
PARTICULARS 

31.03.2021 
In Rs. 

31.03.2022 
In Rs. 

0.75 
TDS Payable 

Audit Fees Payable 
0.16 0.08 

other 

0.91 0.08 
TOTAL 

Mainly includes Provision for Expenses 

NOTE 10 

NON CURRENT INVESTMENTTS 

AS at As at 

PARTICULARS 
31.03.2022 31.03.2021 

In Rs. In Rs. 

0.13 0.13 
National Saving Certificate 

Investment in Nowelco Industries Pvt Ltd 
15.00 15.00 

22.95 
38.08 

2.54 
Frnklin Templetion family 

TOTAL 
17.67 

NOTE 11 

INVENTORY 

(Unsecured, considered good and subject to confirmation) 
As at As at 

PARTICULARS 

31.03.2022 31.03.2021 
In Rs. In Rs. 

53.94 
Closing Stock 

53.94 
TOTAL 

NOTE 12 

TRADE RECEIVEBLE 

(Unsecured, considered good and subject to confirmation 

PARTICULARS 
As at As at 

31.03.2021 31.03.2022 
In Rs. In Rs. 

Other Receivables considered good 

Diffusion Engineers Ltd 

S. P. Agro Industries 

Mahalaxmi Trading Co Ltd 

4.34 

0.07 0.07 

.14 0.14 

5.30 5.30 
R. B. Technocraft & Reclaimer 

0.03 0.03 
Tirth Agency, Valsad 

Humboldt Wedag India Pvt. Ltd. 

Vibhabharti Construction 

156.7 

0.05 162.34 0.05 

162.34 9.93 
TOTAL 

GUP N 
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Trade Receivables ageing schedule: As at 31st March,2022 

Outstanding for following periods from due date of payment Particulars 
More than 3 

Less than 1 year 1-2 years 2-3 years 
years Total 

0) MSME 

Gi) Others 

Ci) Disputed dues- MSME 

(iv) Disputed dues -Others 

5.59 
157 

157 

NOTE 12 

CASH AND BANK BALANCES 

PARTICULARS As at As at 

31.03.2022 31.03.2021 
In Rs. In Rs. 

Cash and Cash Equivalents 

In Fixed Deposit Accounts 20.38 19.48 

Bank Balance 20.25 0.74 

Cash on hand 0.01 40.64 0.05 

TOTAL 40.64 20.27 

NOTE 13 

SHORT TERM LOANS AND ADVANCES 

(Unsecured, Considered Good) 
PARTICULARS 

As at As at 

31.03.2022 31.03.2021 
In Rs. In Rs. 

Balances with Govermment Authorities 

0.62 0.53 
Advance income tax 

0.23 0.23 
Advance TDS deposited 

0.77 0.77 
TDS Receivable 

0.48 
MVAT Receivable 

0. 

0.23 

39 
Service tax credit receivable 

9.32 
GST Recivable 

10.94 2.63 TOTAL 

NOTE 14 

REVENUE FROM OPERATIONS 

As nt As at 
PARTICULARS 

31.03.2022 31.03.2021 
In Rs. In Rs. 

139.94 6.96 
Sale of Products 

TOTAL 139.94 6.96 

GUP 

M.No.44161 
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NOTE 18 

OTHER EXPENSES 

PARTICULARS 

AS at As at 

31.03.2022 31.03.2021 
A. FINANCE EXPENSES 

Bank Charges 

0.01 0.00 Interest Paid 

0.01 493.00 

In Rs. In Rs. B. ADMINISTRATIVE EXPENSES 
Travelling & Conveyance 

Legal and Professional Charges 

Payments to Auditors 

Freight On Raw Material 

0.14 0.25 

0.08 0.07 

0.22 0.25 Receivable written off 
0.86 1.13 

Professional Tax Paid 
0.05 0.05 

Income Tax Paid 
0.03 

Late on GST 
0.00 0.06 

Short & Excess Admin Exp 
0.00 

1.36 1.82 

C. MANUFACTURING EXPENSES 

Job work expenses 

137 1.37 A94 2 TOTAL 

18.01 Break-up of Payments to AuditorS 
As at As at PARTICULARS 

31.03.2022 31.03.2021_ 
In Rs. In Rs. 

0.00 0.07 Audit Fees 

0.00 0.077 TOTAL 

GUP 

M.No44161) 
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DIFFUSION SUPER CONDITIONING SERVICES PVT. LTD. 
NOTES T0 FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021 

9 NOTE 
FIXED ASSETS 

(Rs.in lacs) 
NET BL0CK GROSS BLOCK 

dditio Deduction 
Adjustmen 31.03.2022 31.03.2021 

Particulars As at As at Upto For the Deduction/ Upto 
Adjustment 31.03.2022 31.03.2022 31.03.2021 

at As at 
01.04.2021 Year 

a) Tangible Assets 

Owned 

Plant & Equipment 0.00957 0 

Fumiture & Fixture 

Sub-total 0.010 4 

b) Intangible Assets: 

Softwares 0.01274 0 

Sub-total 0.013 

0.02231 Total 

Previous Year 0.042 

UP 
M.No.44761; 

RTERe 
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DIN-01784644DIN-00049106



RESIDENCE 

CA P. N. GUPTA 

OFFICE 

GS-7, Priyanka Palace 
Congress Nagar, 
Nagpur-440 012 

Tel. 

Flat No 201 

Bhupendra Palace 
Dhantoli, Nagpur-440 012 

65/8788663582 2 
capngupta@gmail.com CHARTERED ACCOUNTANT Tel: 9823370209 

DIFFUSION SUPER CONDITIONING SERVICES PRIVATE LIMITED 

NOTES OE SIGNIEICANT ACCOUNTING POLICIES AND NOTES To THE ACCOUNTS FORMING PART OF 
STATEMENTS OF ACCOUNTS AS ON 31.03.2022 

A. SIGNIEICANT ACCOUNTING POLICIES: 

BASIS OF ACCOUNTING 
The Company follows the mercantile system of accounting. The accounts are prepared on historical 

cost basis, as a going concern, and are consistent with generally accepted accounting principles. 

1. 

Significant items of Income & Expenditure are accounted for on accrual basis unless otherwise 

specifically stated. 

Some other revenue expenses, the benefit from which is to accrue over an enduring length of time, 

are treated as Deferred Revenue Expenditure and appropriate portion thereof has been charged to 

Profit &Loss Account. 

REVENUE RECOGNITION: 
Revenue from the sale of goods are recognized upon passage of title to the customers which 

generally coincides with their delivery. 

FIXED ASSETS & DEPRECIATION: 
Fixed Assets are stated at cost net of CENVAT / Value Added Tax, rebates, less accumulated 

depreciation except Land & Site Development which is stated at cost. 

3 

Depreciation is provided on Written Down Value Method under Schedule Il of Companies Act, 2013. 

INVENTORIES; 
Inventories are valued as follows: 

a) Finished Goods 

b) Raw Material & Packing Material 

4 

At Cost 
At Cost 

PROVISION FOR CURRENT AND DEFERRED TAX 
Provision for current tax is not made by the company during the year. Deferred tax resulting from 

"timing differences" between taxable and accounting income is accounted for using the tax rates 

that are enacted or substantively enacted as on the balance sheet date. The deferred tax asset is 

recognized and carried forward only to the extent that there is a reasonable / virtual certainty that 

the asset will be realized in future. 

MISCELLANEOUS EXPENDITURE: 
All Expenditure, the benefit of which is spread over a number of years, are grouped here and are 

not amortized over a period due to the loss incurred during the year. 

CONTINGENT LIABILITIES: 
Contingent Liabilities are generally not provided for in the books of account. It was informed that 

the company does not foresee any contingent liability. 

1. 

GRANTS/SUBSIDIES: 
Capital Investment subsidy received under the Central/State Investment incentive scheme is 

8. 

6UPA 
M No.44161+ 
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credited to Capital Investment Subsidy A/c under Reserve and Surplus and treated as part of 

shareholders funds. 

B. NOTES ON ACCOUNTTS: 

9. There is no unsecured loan during the current financial Year. 

Cash in hand as on 31.03.2022 could not be physically verified hence I have relied on the certificate 

from the management of the Company in this matter. 
10. 

As per information and explanation given to me, there are no prior period items and change in 

accounting policies which affects the Balance Sheet and Profit & Loss Account materially. 11. 

On the basis of information available, the company does not owe sum exceeding Rs. 1.00 Lacs or 

interest as on 31st March 2022 for more than 30 days to any Small-Scale Industrial Undertaking. 

Since, the status of the suppliers cannot be exactly ascertained reporting in this regard is made on 

12. 

oral information received. 

In the opinion of the board, the current assets, loans and advances are approximately of the value 

stated, if realized in the ordinary course of business and provision for all known liabilities is made 13. 

in the accounts. 

As explained to me, no provision for gratuity is made in the accounts as none of the employees have 

completed the qualifying period of service. 
14. 

15. Balances of all the Sundry Debtors, Sundry Creditors are subject to Confirmation. 

The closing stock has been valued as taken and certified by the management. 

The valuation of finished goods is made at cost 
16. 

17. Managerial Remuneration was paid during the year. 

18. a) Previous year figures have been regrouped / rearranged wherever considered necessary. 

b) Figures in brackets, as shown above, indicate previous year figures. 

Signature to Notes '1' to '18' 

As per my Report of even date attached 

PNGUPTA 

Chartered Accountant 

Place: Nagpur 

Proprietor 
(Mem. No. 044161) 
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